




The quest to create monuments that defy reality, surpass time and sow inspiration for generations to come spans the entirety 
of mankind. The Ancient World built the Seven Wonders, of which the Pyramid of Giza still exists. The Romans erected the 
Coliseum. The Greeks gave rise to the Acropolis and the Parthenon. And as man marched forward, so did the technology – and 
the ability to build taller, stronger and more amazing buildings. Each modern city has its steeple: from the Eiffel Tower in Paris 
to the Sydney Opera House, London’s The Gherkin, and Dubai’s Burj Khalifa. Now is the time for New York to increase its rank 
in world-renowned cityscapes.

Introducing West 57th, New York’s modern masterpiece. 

Developed by the Durst Organization, sponsored by USIF and designed by Bjarke Ingels to bring daylight and nature 
into the heart of New York City, West 57th is a once-in-a-century achievement, displaying beauty, grandeur and 
modern innovation. The signature 711-unit rental residential development is located in Manhattan, New York within 
the US Immigration Fund – NY Regional Center boundaries. 

A $685 Million capital investment, the project consists of 26% EB-5 funding and has the utmost security 
for return of investment and permanent job creation. The West 57th EB-5 opportunity is by far the most 
exciting and structurally secure EB-5 project to ever be offered to investors. 



Burj Al Arab,
Dubai

Beijing National Stadium, 
Beijing

Eiffel Tower,
Paris

Beijing CCTV Tower,
Beijing

Burj Khalifa,
Dubai

Sydney Opera House,
Australia

Rotating Tower,
Dubai

Ryugyong Hotel,
Pyongyang

Taipei 101,
Taipei City

Lotus Temple,
New Delhi

The Gherkin,
London

Petronas Towers, 
Kuala Lumpur

The world is graced with towers whose statures embody both the history 
and momentum of the cities in which they are found. From Beijing to 
London, Sydney and Taipei, some of the globe’s most famous buildings 
serve as city beacons, inspiring travelers to visit, residents to stay 
and to future generations to continue to create beauty. 

West 57th is New York’s answer to the world 
of visionary architecture, inviting all to enjoy 
her innovation and energy.

changing the world’s skyline



outline
The W57th Street Developer is a unique collaboration between two of the most respected commercial and residential 
companies in New York City. The Durst Organization and Durst Fetner Residential build, own and manage premier 
properties throughout the New York metropolitan area that set standards in environmental responsibility and user 
efficiency. Durst Fetner has developed nearly 1,800 “80/20” apartment units in Manhattan and is one of the most 
experienced developers of this type of asset. 

Durst has firsthand knowledge of how tenants are drawn to the recreational, cultural, entertainment, shopping and 
transportation alternatives that are easily accessible from the current project, West 57th.  

Another Durst project completed in 2005, the 38-story residential building The Helena, has proven to be a remarkably 
successful residential project. Directly adjacent to the W57th Street project, The Helena’s occupancy rate is at 97%, 
demanding rental rates ranging from $2,500-$6,500 per month. Durst has confirmed the demand for luxury apartments in 
the area and is projecting a rental income between $2,800 for a studio apartment up to $6,800 per month for a 2 bedroom 
within West 57th.

New York City average rent prices have increased by 5.21% since March 2012. More 
specifically, every neighborhood experienced positive growth over the previous 12 months, 
with Tribeca (11.2%), SoHo (10.2%) and Midwest, where W57 is located, (8.1%).

West 57th offers its investors innovation and exceptional strength. Through the most discriminating standards in development, 
design and security, its partners promise a structure that leads the rest of New York City into an era of architecture, environmental 
sustainability and stature.

The $685 million development features two mixed-use buildings that reside in the vibrant West Side submarket—an upscale primarily 
residential neighborhood of Manhattan.

Building specifics:
u	41-story mixed-use tower

u	711 residential apartments

u	44,857 square feet of retail space

u	78,428 square feet of lobby space and residential amenities 

u	Below-grade parking

Urban lifestyle-oriented features: 
u	Exceptional Hudson River views

u	23,685 square-foot courtyard

u	Terrace Jacuzzi and sundeck

u	Private party rooms

u	24-hour concierge

u	25-yard indoor lap pool

innovative

environmentally  responsible



location
New York City is the largest regional economy in the United States. It is home to the two largest stock exchanges 
in the world – New York Stock Exchange and NASDAQ, and is the financial, media, fashion, publishing and arts 
center of the country. 

Spring 2013 statistics show that employment in New York City has surpassed its 2008 peak and is currently at an 
all-time high. The Quarterly Census of Employers shows increases in employment and wages paid to employees, 
while the office of the Comptroller reports a 2.5 percent year-over-year increase in the number of enterprises 
reporting employment and wage data. The City’s economy has also benefitted from an ongoing increase in tourism. 
The opening of the World Trade Center Memorial has also boosted tourism, which is on track to surpass the record 
set in 2012. Manhattan is also seeing strong growth in the technology sector. (C&W, Colliers)

Manhattan is the most dense county in the United States and its desirability and 
convenience translate into low vacancies and high rents for Manhattan apartments.  

During the third quarter of 2012, Manhattan residential rents remained at historic highs and overall vacancy decreased 
slightly. According to Gary Malin, president of Citi Habitats, rent is likely to continue rising in the coming years, “[There 
were] a mere 2,600 apartment units projected to come available in 2012, the lowest amount  in years. The reality is there 
isn’t a lot of new inventory to keep up with demand.” The West Side is no exception. Vacancy in the West Side is 1.18% 
according to Citi Habitats, which is one of the lowest vacancy rates in the country.

Delivery of new rental apartments in Manhattan over the next three years is projected 
to be well below recent annual delivery levels. 

West 57th is located in the vibrant West Side submarket, between 11th and 12th Avenues, close to some of the city’s most 
famous attractions, retail destinations and landmarks. Offering exceptional views of the Hudson River, West 57th is only moments 
away from the Hudson River Greenway, Central Park and the De Witt Clinton Park. West 57th enjoys direct access to the West 
Side Highway, 58th Street, and is only four blocks from major transportation hubs. 
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developer
The Durst Organization is a widely respected developer, owner, and manager of residential and commercial 
properties in Manhattan. In its third generation of family ownership, the firm continues to set new standards in 
environmental responsibility and user efficiency. Throughout Manhattan, The Durst Organization controls some 
1,700 luxury residential units, totaling over 1 million square feet. Ranging from classic brownstones to environmentally 
advanced high-rises, the buildings offer high-quality residential experiences to a variety of market segments. The 
Durst Organization and Durst Fetner Residential have developed nearly 1,800 “80/20” apartment units in Manhattan 
and are considered one of the most experienced developers of this type of asset. 

The Durst Organization’s collaboration with the highly respected Sidney Fetner Associates has resulted in a 
powerful real estate partnership: Durst Fetner Residential (DFR). DFR boasts development, design, construction, 
and management expertise, creating new high-end residential opportunities in New York and beyond. 

The Durst Organization helped establish the East Side of Midtown as a commercial district in the 1950s and 1960s 
and led the transformation of Sixth Avenue into Manhattan’s premier corporate thoroughfare in the 1970s. In the 
1990s, the firm spearheaded the revitalization of Times Square. The Durst Organization built the nation’s first green 
skyscraper, Four Times Square, and one of the world’s most environmentally advanced commercial towers, One 
Bryant Park. 

Today, it is also one of the largest and most experienced owners and developers of office buildings in Manhattan, 
owning and managing over 13 million square feet of Manhattan Class A office space and nearly 2 million square 
feet of residential rental buildings. 

The Durst Organization commands some of the highest rents in New York due to location, reputation, quality 
buildings and outstanding service to tenants. The Durst Organization’s commercial portfolio is approximately  
97% leased.

One World Trade Center
Durst is part owner of the One World Trade Center building and is overseeing the construction and leasing of the 3.0 million square-foot tower.

The building will be managed by The Durst Organization upon commencement of operations circa 2015.



1155 
AVENUE  
OF THE 
AMERICAS
This black 
granite 
landmark 
utilizes an 
innovative ice 
storage system 
for cooling and 
is home to Dow 
Jones 
(Wall Street 
Journal).

825 THIRD 
AVENUE
This late-
Sixties classic 
represents the 
Durst family’s 
turning from 
East Side to 
West, from the 
transformation 
of Third 
Avenue to the 
revitalization  
of Sixth.  

1133 
AVENUE  
OF THE 
AMERICAS
With its 
limestone 
façade and sleek 
modernist lines, 
this skyscraper 
led the 
transformation 
of Avenue of the 
Americas into a 
business hub.

FOUR TIMES 
SQUARE 
The nation’s first 
green skyscraper. 
Four Times Square, 
also known as 
the Condé Nast 
Building, is 
currently home 
to the NASDAQ 
MarketSite. 
 

114 WEST  
47TH 
STREET
Located between 
Broadway and 
Avenue of the 
Americas, a 
$7 million lobby 
renovation 
program was 
completed in 
March 2013. 
Building 
features include: 
a dramatic, 
contemporary 
bioglass, LED 
backlit luminous 
portal at  
the entryway.  

855 AVENUE
OF THE
AMERICAS
855 Avenue of the 
Americas spans 
the full western 
block of 6th 
Avenue,
between 30th 
and 31st Streets. 
Its location in 
NoMad, where 
Midtown South 
meets Chelsea, is 
noted as one of 
Manhattan’s
most vibrant new 
neighborhoods. 
855 Avenue of 
the Americas will 
offer 375 luxury 
rental apartments, 
127,000 square 
feet of Class A 
o fice space and 
57,000 square feet 
of premium
retail space. 
 

This project is a $685 Million capital investment, 
which will be comprised of 26% EB-5 funding  
and has the utmost security for return of 
investment and permanent job creation. The  
West 57th EB-5 opportunity is by far the most 
exciting and structurally secure EB-5 project 
offered in the market. 
 

ONE WORLD 
TRADE 
CENTER
At 1,776 feet tall, 
One World Trade 
Center will be the 
tallest building 
in the Western 
Hemisphere. 
Rising 104 
stories, One 
World Trade 
Center sets the 
standard for 
21st century 
commercial 
design, 
construction, 
and prestige. The 
new icon of New 
York’s skyline, 
One World 
Trade Center is 
recognized as 
the est o fice 
address in the 
world. 
 

675 THIRD 
AVENUE
This modern 

lack o fice 
tower on the 
northeast corner 
of 42nd Street 
and Third Avenue 
continued 
the Durst-led 
redevelopment 
of Midtown. 675 
Third Avenue 
embodies the 
golden age 
of the second 
generation 
of The Durst 
Organization.  

655 THIRD 
AVENUE
This was the first 
building in New 

ork with a ree
standing a stract 
sculpture and 
is home to 
the Mitsubishi 
nternational 
orporation, 

among other 
usiness leaders.

Building eatures 
include  a 
reno ated lo y 
and a recently 
installed green 
roo . 
 

205 EAST 
42ND 
STREET 
A classic 
Midtown o fice 
building built 
in 1944. A 
restored Art 
Deco lo y is 
one o  the many 
new eatures 
o  this historic 
1927 building, 
located ust 
steps rom 

rand entral 
Terminal. 

733 THIRD 
AVENUE
Occupying 
the southwest 
corner of Third 
Avenue and 
46th Street, 
733 Third 
Avenue saw 
a complete 
renovation 
of the entry, 
lobby, and 
elevator cabs 
in 2005 and 
features newly 
installed green 
roofs. 

ONE  
BRYANT  
PARK 
The fi th  
tallest uilding 
in the S is 
one o  the 
world’s most 
en ironmentally 
ad anced 
commercial 
towers. t is 
also known as 
the Bank o  
America Tower.

A Skyline of The Durst Organization Projects



design
To create a world-class building, a world-class designer is required. In efforts to surpass the statures of other 
international landmarks, yet pay homage to the ancient sanctuaries that marked the beginning of great buildings, 
The Durst Organization selected the internationally-acclaimed architecture firm BIG to design the 711-unit 
residential building. 

Bjarke Ingels created BIG (Bjarke Ingels Group) in 2005 after co-founding PLOT Architects in 2001 and 
working at OMA in Rotterdam. Through a series of international and American award-winning design 
projects and buildings, including the widely-acclaimed Danish Pavilion at the World Expo in Shanghai,  
Bjarke Ingels has created a reputation as a member of a new generation of architects who combine 
shrewd analysis, playful experimentation, social responsibility and humor. Recently Ingels was rated 
one of the 100 most creative people in business by New York-based Fast Company magazine. 

Through the West 57th project, Bjarke Ingels introduces a new residential typology to New York 
City that will add an invigorating twist to the Manhattan skyline. A hybrid between the European 
perimeter block and traditional Manhattan high-rise, and homage to The Hanging Gardens 
of Babylon, West 57th has a unique shape that combines the advantages of all. West 57th 
boasts the compactness, intimacy and efficiency of a courtyard building; the airiness and 
expansive views of a skyscraper and the natural beauty built through outdoor gardens and 
green spaces. 

By keeping three corners of the block low and lifting the northeast corner up towards 
its 450-foot peak, the courtyard opens views towards the Hudson River, bringing low 
western sun deep into the block and graciously preserving the adjacent Helena 
Tower’s views of the river. The form of the building shifts depending on the viewer’s 
vantage point. While appearing like a pyramid from the West Side Highway, it 
turns into a dramatic glass spire from West 58th Street. The courtyard fills the 
center of the building, extending the adjacent greenery of the Hudson River 
Park and offering the last touches of tranquility to this city oasis.



BIG
BIG’s architecture emerges out of a continual and careful analysis of how 
contemporary life constantly evolves and changes. The diverse collection of BIG 
projects can be found throughout Europe, North America, Asia and the Middle East.

8 HOUSE 
Copenhagen, Denmark

VM HOUSES 
Copenhagen, Denmark

CYM MARINA LOFTS 
Florida, USA

PHOENIX OBSERVATION 
TOWER 
Arizona, USA

MAISON DE L’ÉCONOMIE 
CRÉATIVE ET DE LA  
CULTURE EN AQUITAINE 
Bordeaux, France

MTN - MOUNTAIN 
DWELLINGS 
Copenhagen, Denmark



project team 
The project’s Executive Architect SLCE Architects, has a proud heritage of creating architecture in the world’s most 
complex urban environments. As the Executive Architect for W57th Street, SLCE has worked in close collaboration 
with BIG to detail the building’s architecture, detail apartment layouts and prepare construction documents.  Founded 
in New York City in 1941, the firm has since provided a full range of architectural design and technical services with 
special expertise in large scale residential, hospitality, mixed-use and commercial developments. SLCE has unrivaled 
experience in collaborative projects and the essential technical expertise required for the successful completion of 
every project. In recent decades, SLCE has grown to become one of the most prolific firms in the New York City 
metropolitan area and enjoys a growing presence nationally. SLCE is currently involved in projects in growth markets 
throughout the world. 

The Hunter Roberts Construction Group is the General Contractor for the project. The firm combines the expertise 
of construction industry veterans with the mentality of an entrepreneurial, progressive startup company. Cofounded by 
James McKenna in 2005, the firm’s 12 original employees are senior level preconstruction and construction executives 
who offer 20-30 years of building experience each. The Hunter Roberts team of over 260 construction professionals offers 
some of the most qualified experience in the industry on some of the most renowned and technically complex projects ever 
conceived. These projects include The Laurel, the World Trade Center Transportation Hub, 675 West Avenue and the Red  
Bull Arena. 



 EB-5 Investment Opportunity Presented  
by U.S. Immigration Fund

The regional centers listed are either approved or pending approval by the USCIS.

The South Florida-based U.S. Immigration Fund operates across the nation to provide worthwhile opportunities for foreign investors and their 
families to obtain permanent U.S. residency through the EB-5 Visa Program. As a designated Regional Center, approved by the United States 
Citizenship and Immigration Services (USCIS), U.S. Immigration Fund delivers a secure immigration gateway to foreign investors as well as 
exceptional properties that complement their communities. 

The U.S. Immigration Fund is staffed by seasoned real estate and legal professionals who are dedicated to achieving the immigration objectives 
of the firm’s investors. Through intensive and adept underwriting, management, documentation and professional networking, members of U.S. 
Immigration Fund affect positive results for both immigrant investors and each development’s region. 

US Immigration Fund projects include high rise buildings in New York City’s prestigious Manhattan neighborhoods and South Florida  
developments in luxurious locales, Boca Raton and Jupiter, among other destinations.

USIF Investment Criteria
u	All projects located in TEAs (Targeted Employment Areas)

u	Projects located in prime real estate markets

u	Work strictly with financially sound and established development companies

u	Project developers must invest significant cash equity 

u	Partners must have long term established relationships with senior lenders

u	Economic model used to calculate job creation uses construction spending, whereby EB-5 proceeds are   
 loaned directly to the capital improvement project and receive full credit for job creation

DISCLAIMER: This book is intended for general information purposes only. This does not represent an offer or solicitation to buy or sell 
any security. Investments are available only to qualified investors via a confidential offering memorandum.



While many Regional Centers and projects struggled during 2012, USIF Regional Centers received 100% I-526 approval, with some approvals 
received in as little as 14 days! Through our efforts major real estate developments are currently being funded, under construction and estimated to 
create nearly 4,000 jobs. USIF is on track to fund an additional 8 projects in 2013 totaling more than $700 million dollars of EB-5 funding, $2.5 billion 
in development and more than 16,000 new jobs throughout Florida, New York and New Jersey.  

investment contact
W57EB-5.com  |  USIFund.com  |  info@USIFund.com  |  tel 001 561-799-1883  |  tel 001 855-EB5-USIF  |  fax 001 561-799-0061

8 PLATINUM PROJECTS
PROJECTS SUCCESSFULLY FUNDED 
PROJECTS UNDER CONSTRUCTION, CREATING JOBS
100% I-526 APPROVAL ON ALL ADJUDICATED CASES

Harbourside Place
$144M Total Cost
$99M EB-5 Funding
198 Investors

The Charles 
$157M Total Cost 
$22M EB-5 Funding 
44 Investors

Via Mizner Phase 1
$132M Total Cost
$48M EB-5 Funding
96 Investors

Via Mizner Phase 2
$111M Total Cost
$52M EB-5 Funding
104 Investors

Via Mizner Phase 3
$129M Total Cost
$44M EB-5 Funding
88 Investors

Bryant Park
$252M Total Cost
$52.5M EB-5 Funding
105 Investors

88 Kushner-KABR
$193.5M Total Cost
$65M EB-5 Funding
130 Investors

855 Avenue
$424.3M Total Cost
$80M EB-5 Funding
160 Investors



measures of investment security: 
u	The EB-5 funding will be used only for construction costs, under USCIS requirements

u	EB-5 funds comprise only 26% of total project cost

u	EB-5 funds remain in an Escrow account, to be released only when the bank loan and developer’s funds are funded

u	EB-5 investors form a partnership company that makes a 5-year loan to the developer

u	The developer’s ability to obtain operating income at time of loan repayment will guarantee repayment

14%
$98 Million

$180 Million

$407 Million

26%

60%

Developer's Equity

EB-5 Mezz Loan

Senior Loan

TOTAL
BUGETED

COSTS
$685 MILLION

Developer’s Equity  . . . . . . . . . . . . . . . . . . . . . . . . .$98 million 

Senior Loan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $407 million 

EB-5 Mezz Loan . . . . . . . . . . . . . . . . . . . . . . . . . . $180 million

Total Budgeted costs . . . . . . . . . . . . . . . . . . . . . $685 million

security & structure

DISCLAIMER: This book is intended for general information purposes only. This does not represent an offer or solicitation to buy or sell any security. Investments are available only to qualified investors via a confidential offering memorandum.



job creation & green card protection
The economic report prepared by Michael Evans, Ph.D., evaluates the financial and other data set forth in the Business Plan 
through use of the RIMS II econometric methodology. The report concludes that the Project will create a total of 4,896 permanent, 
new jobs. 

As the EB-5 loan is comprised of 360 investors, USCIS requires the creation of 3,600 jobs. The projected number of jobs to be 
created (4,896) results in a buffer rate of 36.0%, or 13.6 jobs per investor. 

Again, USIF intends to qualify construction jobs only for EB-5 requirements. US Immigration Fund used the same methodology in 
its previous projects, all of which have proven successful and received 100% I-526 approval rates.  

  

exit strategy & collateral
The Durst Organization has the necessary approvals and right to develop the land. Excavation has commenced. The 
developer anticipates the release of the initial funding to begin by the 2nd quarter of 2014 and plans to begin by the 4th 
quarter of 2013. Completion is expected by the end of the 1st quarter of 2016.

The land and the buildings will serve as collateral. The developer will be able to repay the loan of $180,000,000 in full 
at its initial Maturity Date.

The source for repayment will come from the sale and/or refinance of all, or a portion, of the property.

The Durst Organization anticipates that the project will reach stabilization between the 4th and 5th year of 
operation whereby the apartments are expected to be 95% rented.  
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Project located in profitable, in-demand area
Manhattan is the most dense county in the United States and its desirability and convenience translate into low vacancies and 
high rents for Manhattan apartments. During the third quarter of 2012, Manhattan residential rents remained at historic highs.  
According to Gary Malin, president of Citi Habitats, rent is likely to continue rising in the coming years.

Project provides simple and stable financial structure
The sources of the funding for West 57th are clearly outlined, as are the project’s budgeted costs. 

Project exceeds USCIS Job Creation requirements
As the EB-5 loan is comprised of 360 investors, USCIS requires the creation of 3,600 jobs. The projected number of jobs to be 
created (4,896) results in a buffer rate of 36.0%, or 13.6  jobs per investor. 

Project offers a clearly communicated exit strategy
The land and the building will serve as collateral. The developer will be able to repay the loan of $180,000,000 in full at its initial 
Maturity Date.

project success factors
keys to a safe & strong EB-5 investment project

Project presented by sound, proven Regional Center, designated by USCIS
As a designated Regional Center, approved by the United States Citizenship and Immigration Services (USCIS), U.S. Immigration Fund maintains a 
strong history of delivering a secure immigration gateway to foreign investors as well as exceptional properties that complement their communities. 

Project overseen by strong development team
The Durst Organization is a widely respected developer, owner, and manager of commercial properties in Manhattan. The Durst Organization 
has developed nearly 1,800 “80/20” apartment units in Manhattan and is one of the most experienced developers of this type of asset. 

To bring cutting-edge aesthetics and design to the project, The Durst Organization selected the internationally-acclaimed architecture firm 
BIG to design the residential building. 

The project’s Executive Architect SLCE Architects, has a proud heritage of creating architecture in the world’s most complex urban 
environments. Founded in New York City in 1941, the firm has since provided a full range of architectural design and technical 
services with special expertise in large scale residential, hospitality, mixed-use and commercial developments.

The Hunter Roberts Construction Group team of over 260 construction professionals offers some of the most qualified experience 
in the industry on some of the most renowned and technically complex projects ever conceived, including The Laurel, the 
World Trade Center Transportation Hub, 675 West Avenue and the Red Bull Arena. 

Project is in-demand, with strong forecasts for success
Durst has firsthand knowledge of how tenants are drawn to the recreational, cultural, entertainment, shopping and 
transportation alternatives that are easily accessible from the current project, West 57th.  Similar projects completed 
by Durst in the area operate at the nation’s highest occupancy rates and bring in extremely profitable rental income. 



intimacy, efficiency & sustainability



U.S. IMMIGRATION FUND


